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Sepitrate paelns la slven to this Part in order that It nuy be Hied 
as a separate compilation 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

resolution 

New Delhi, the 26th June 1968 

No. F, l(6)PL480/68.—In response to recommendation number 34, contained 
in the Eleventh Report of the Estimates Committee (Fourth Lok Sabha), the 
Government of India promised to make arranKements for a study, by a small 
expert group, of the impact of PL-480 transactions on the monetary system. The 
■Government of In'dia have accordingly decided to set up a group with the follow¬ 
ing composition. 

S. The group will consist of 
Chairman 

1, Dr. A. N. Khusro, 

Institute of Economic Growth, 

New Delhi. 
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Me mb era 

2. Sliri D. H. Pai Penandlltar, 

Senior Assistant Secretary, 
FICCI, New Delhi. 


3. Shri K. C. Malhotra, 

Chartered Accountant, Delhi. 

M ernber-Secretary 

4. Shrl M. R. Shroff, 

Director, 

Department of Economic Affairs, 

Ministry of Finance, New Delhi. 

3, The terms of reference of the group will be as follows; — 

(i) to examine the present system of recording the transactioirs relating 
to Imports financed by U.S. PL-480 in the Budget of the Government 
of India and to suggest improvements, if any, with o view to bring¬ 
ing out clearly the implications of these transactions; 

(il) to examine the impact of the-se transactions on the monetary system 
in terms of the effect on money supply, the abilhy of the authorities 
to control credit, etc,; and 

(hi) to examine the inflationary effect, if any, of these transactions on the 
economy. 

4. The group will devise its own procedures and will submit its report to thtt 
Government of India vdthin a period of three months from the date of thl#. 
Resolution. 


Ordbp 

Ordered that a copy of this Resolution be communicated to the Chairman and 
the Members of the Committee. 

Ordered also that the Resolution be published in the Gazette of India for gene¬ 
ral Information. 


A. T. BAMBAWALE, Jt. 


d'lfi 26;3j;fr, i96 8 
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[Part F^Sh:. 1] TITF G AZETTE OF INDU EXTRAORDINARY 

■S[Tif)|T t ^’TT % FR.W- ■ilRK ?n«FrT ^FTT ^^'TTf'RT ^ OtWT 

f<(FirT ^ I 

2 . ^ ^ ^<t :— 

??Firw 

1 . 'STo tio Tjqo ^FITl, iqro FFtq, ^ 

2 . >5flr ^To T 'Tiiiyi'FT, ^'irnr ?ftT 

:ir?ffiF (ff^o ?lTfo SF^fo ), rjf 1 

3. ?ft«?Fo ^fto ^fliT^U^Od, fcFfV 1 

4. Fsft t^o EITTO ^n^R, !Pif f^Tm^T I 

3. Fr?( f^TFJifTrf^ ^ :— 

(i) ^tttt ?n.^n ^ ^r, ^«Rr ttwi % ifto t^o 480 sm 

sjrnmff % ^rt^a- ^r ?Ttf a^irnr Frefa 

jfft sri'FEr FpTat 5rlT ?[q' % imw ?'n^ ^ % fin?: 

irf^ ^aiT ^ 5f 'ian>T ^wiq ; 

(ii) tFFa^ar qx qf^ ara, ^-F?q?rfW 

qx Tf *rrw qaiq-, qrr faqjaFq q?t?ifa«nfxJTf qff ww ?rrf< 

q?V %, ipxar ; sfix 

(iii) aTw a«f^a^Tqx qn FjiraT^tinfrTft qiriq- q^ 

srra qtxm I 

4. iF^ ?rq^ ^ fafi'nr qF^nr ?fix da ^:?q- qft ^ 

Ffta ^ »ftax arxa axwx qrt wff fx^ ^qr 1 

5TT^qi 

f^ar 'jjarT ^ f% ^a aqpxa qfV afa ^a afafa % aKaw iftx aaxaf 
^qra^^tanr I 

a^ ar^ xft faar aiai t fq; aa aarja aaarijTxa qFf ^ar % far? arxa % xraqa 
Sf inpTfiaa fiarr ara 1 


aata aiaTar^, af^ 1 
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